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SI.W (lllh HANK C1.KAIUNGS.
Tti ie;unic of bititneit transacted In or

Ibro.nh New York on Thursday It Indicated
If the 1 t that bank clearing, reported

y II' York Ocarina-- llouao
total!"! t' ltn.051. These dally flsurea lark
Hinifl " " unle,, compared with Ilia dally
jwu for the yrir to date and the dally
w3nr In the rorrranondinr periods ot for.

Br )cira New lork, the financial centre,
rrfiets mora or lea, necuratrly bualneas and
financial condition, throughout the country.
Tr.e comparisons will In found even mora
i!uiti when considered In conjunction with

IS. summary of railroad earning! published
llallrnad Now a."

limy aTerasca
Tnr to date
Corrrapnnding period In 191.1.

Cerreipnndinr period In 19t4,
fftrraanondlng period In 1913.
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Balances reported yralrrilay wrro,,, 17,311,25
The tili Treasury wo crnlltor lo the Clear

--r House to the patent of tl.0ll.ei7.
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Rile of SCr for rnmmodttr narwr of II dara to
Hi moiill.i bn Iwn authorltrl by Dan Fran-f.ir- o

dank. rats S'i to 471 on purchaeee
trade acceptance by New Orlcani branch of

Atlinti bank In the open market without tha
t&.1ot!nent any bank wae approved Decern
rer 14, IMS. A rate of V, for ten daya and
Wt for from eleven to ninety daya on com.
fcfrdil paper for New Orlrana branch haa been
rprureil, rate of to 4TV for Mile with or

altheut nirmlier bank Indoraement haa been
for St. Loula bank, Authorlicd rataa

let ditcouiil of baiikera' acceptancea ar from
to 4.

FOREIGN F.XC1IANOB.
There ere few feat urea of Intereat In the

f"reun exchange market, buelneie dull
aim pr rlLiniea tenerally lacking In

France and Italian lire nere frac
ttoi illy eaalrr. the lower price for exchange
en thfe countrlea g due the fact that

no demand for exchange on Parle
fiction.

In the following taMea, when the "demand."
"alchf "iheck" rate la quoted In United
ltate currency raid to "faror" thla coua.
trv than "par," but when quoted In for.
!jn currency eald to be "agalnat" thla

r'' iirr les than par. Tor the ronTenteora
auch rntca are marked "F" whea

titor nf and "A" nhen agalnat thla country.
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TOTAL OPERATINO RKVKNVR.
May. April Mar. Feb. Jan.

Mile aTcrac Ii.io: 11,221 turn sum n.isi
Inc. over !. p. c. 15.1 20.1 l.l M 20 7
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Inc. oyer '12, p. o. 24.0 20 1 17. 14 0 10
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Decreaae. fl. C. C. flrurei.
ATLANTIC COAJIT LINE lit, awardedcontract for extenalon of Halnsa Citybranch to Immokaloe. a dlatance ef 10mllea. with 20 mllea additional branch toMoorehaven.
.I!AL.TIMORB OHIO Haa bought

1,500 100.000 pound capacity hopper carefrom Jamlaon Coal yoke Co.
OpSTON ALU ANY -- Has ordsred five

.type locomotives from AmericanLocomotive Co.
nUFFALO. ROCHESTER A PITTP-nUll-

Itrporta for fourth week of July
?r?"2.rn.'-n.!- "

'445.590. Inc. 1119,115; fromJuly 1 11, Inc. 1141,121.
CANADIAN NORTHERN Reporta groaa

earnlnga for fourth week of July 11.207..
300, Inc. 1372,400; month of July 11,114,200
Inc. 11,172,600.

va.auia. I'Ai, ir ii Heporta groaa... ,ui luuiui wren. 01 July ,a,auo,ooo.
Inc. 11,311.000; from July 1 111,715.000.
Inc. 14,111,000.

CENTRAL NEW ENGLAND Reporta
for flacal year ended June 10, total operat-
ing revenue 11,170.933, Inc 1813,17,; net
oprniinf revenue ts,2aa,as7. inc. 1761,035operating Income 12.011. 711. Inc. an
Juns groaa was 1414.210. Inc. 191,174; netoperating revenue 1149.791, Inc. 139,410,
utniHtma lutvuie i.4i,ia, inc. ,2e,uaa.

CHESAPEAKE A OHIO Reports groaa
earnlnga for fourth week of July 11,403,.
470, Inc. 111.141; month of July 11,170,127,
inc. f4.?v.

CHICAGO A EASTERN ILLINOIS Tie
ports total operating revenue for twelve
monthe ended June 10 lle.69S.404, Inc.

net operating revenue 14,011,015,
inc. ,i, ana, is.; "perming income ,9, soil,
(57. Inc. 11.315.117. June rroaa wsa 11.119.
057, Inc. 1277,030, and operating Income
ji,.'6,, inc. :,ez7,

C11ICAOO. INDIANAPOLIS A I.OtTIR
VII. LE llenorta aroas earnings for fourth
week of July 1212,975, Inc. 121,791; month
01 juiy ,&a;,aB, inc. aiiawas.

Ing

CHICAGO, MILWAUKEE ST. PAUL
run pain temporary receipts lor general

and refunding mortgage convertible 5ri
bnnda, aeries II, due 2014, stricken from
Hit in N. V. stock liicnange.

DENVER A RIO GRANDE Dlrectora
nave pneiiej reaolutlona orttering payment
nf regular semiannual Interest of 1 ci
due Oct. 1 neif ,n adjuatment mortgage
oonua.

Oroaa earnings for fourth week of July
is;. 700, inc. 137.300; monin ot juiy, 1:,
051,500, Inc. 191,400,

LEHIGH VALLEY In the flacal year
ended June 10, laat, earned a auplua equlv.
alent to 11.1?, on the common slock com.
pared with 10.45? In 1916. 11.48 In 1914
and 14.41c, In 1911. Gross earnings were
147,112,511, Inrrraae. 14,151,107: operating
eapenaea, 111.092.977. Increase 11,145,590;
net after taxes, 112,674,711, Increaaa, 11.- -
702,910: groaa income, is,:ii,zis, increase,
12.351.417: fixed charger. I7.574.7lt. In
crease, 11,014,422; net Income, 17,111,419,
Increaae, 11, 111,991; preterrea aivmenn
110,110 llOVe on 1101,100 mock outsland
lna): surolus for 110.601, 700 common etock
l7.flt5.S09, Increaae, 11,141,914. Operating
ratio waa 49.I4C4, aa agalnat 70.41 In
1915, Kxpenuuurea, in ineir several uivi
alons of one ration, made following eomparl
aona with 1916 flgurea: Maintenance of
way and atructurra, 14.157,154, Increaae,

171,921: maintenance of equipment, 19,.
14, 424, Increaae, 11,157,117: tranaportatlon,

117,090.111, Increaae. 11,707,9:6; traffic,
I9ll,24t, Increaae, 116,419; general, 1911,- -
111, increaae 170,177.

MINNEAPOLIS A ST. LOUIS Reports
grow earnlnga for fourth week of July
l:t,m, Inc. 19,110; month of July 1112,- -
495, tnc. ajv.izu.

NEW YORK, NEW HAVEN A HART
FORI) Preliminary report for year to
June 30 Indlcatei surplus for 1157,117,900
capital stock equivalent In about 2.3, aa
sgalnat l.tJ'.o in ivi, u.iave in il ami
4.96 In 1111. Gross revenues were 174,
111,152, Incresaa 110,932,319; net operating
revenue 125,331, 293, Increaae 11,951,711;
operating Income 122,171,279, Increaae IJ.- -

I, 0,191, Juno groaa waa 17,010,127,
1732,140, net operating revenue 12,

111,971, decreaae 1711,710: operating Income
12,110,114, decreaae 1511,333.

QL'KIIKC A HAGt'ENAY With Qusher,
Montmorency A Charlevoix and Lotlnbere
A Mrgantlc, have been purchased by Cif
nadlan Government for price not to exceed
M, 512, 000, exact figures to be settled later
by Exchequer Court,

ST. LOUIS SOUTHWESTERN Reports
groaa earnings for fourth week of July
1157,000, Inr. 154,000; from July I 11,01:,.
000, Inc. 1110,000.

TEXAS A PACIFIC Preliminary slate,
ment for year ended June 10 Indlratea rati.
mated aurplua equivalent to 1,7 on III,,
capital stock, compared with a deficit for
741,110 capital stock, compared with a
delicti for 1915 and 0.11'fc In 1114, Groaa
revenues were 111,111,131, Inr. 11.212.211;
net operating revenue 13,140,110, tnc, II,.
261,1,0: operating Income 11,410.633, Inc,
II. 114.911. June groaa waa 11.461,114, Inc,
1137,916, and net after taxes 1262,994, Inc,

:3C,35.
UNION PACIFIC Earned surplus equlv.

ulenl to 13.15 on common stock In year
ended June 10 laat, agalnat 10.91 In 1915,
12.29 In 1914 and 16.11 In 1913. Groaa
earnlnga were 1104.717.005. Inc. 117.731,710;
net after taxea 40,2I,6I7, Inc. 110,643,.
431; groaa Income 152,171, III, Inc, I0,.
169, 393; fixed charges 111.111,101, Inc,
174, HID; surplus for common (after deduct-
ing 13,911,740 preferred dividend and 111,-42- 7

alnklna-- fund) 114.793,711. Inc. 110,.
S4. 9I. June gross was ia.26n.usi, Inr,
32, o:3.n.'.:. und net after taves 3, 710,121,
Inr. 1951,011.

WKrirKIIN MARYLAND Reports gross
earnlnga for lourtli week of July 1327.417,
Inr. 110,110; four week from July I
MIMII, save tllM.

nrouraRiAii news.

IIETIILEHEM STEEL CORP.-Re- pert that
company haa stopped taking out lnitiranco on
hlpmcnta la denied by officer of company.

CENTRAL FOUNDRY With Its aubaldlary,
Central Iron A Coal, ehows net earnlnga for
six monthe ended June 10, of 1262,21.

CREW LBVICK meeting will ba
held Oct. 2 to take action on pmpoaed sale of
company'a properties to Cilice Service Co.

EDMUNDS A JONES'
and 40,000 sharee of common stock Hated

by Chicago Stock Exchange.
I'lHIIKIt MANLTACTURINO CO.-- Uae de-

clared 60 etock dividend. Increasing capital
from tSOOOM to 1760,000, to le dlatrlimted to
shareholders of record July 19.

LAt'ONIA CAR CO.-I- Iaa ahlpped fifth con-
signment of 12,600 1 Inch high eiplnalre sheila
for Ituaalan Government, or of run
tract received from Canadian Car A Foundry
Co,

Med RAW TIRE A RUBnRR
lo laaue tl.ooo.ooo new 7 preferred stock, In
connection with which notices have lieen Issued
for redemption of original preferred etock

of ISon.Ooo at 110 and accrued dividends on
Oct. 1. PurHae of refinancing Is to provide
additional working rapltal to take rare of eg.
tenalre Increaae In bualneas.

MICHIGAN SUGAR CO. tits arqslred con-
trol of Toledo Sugar Co. through purchase of
40 ot rapltal stock of latter concern.

NATIONAL CLOAK A SUIT orU

net ssles for alx montha ended June 30 t,M2,.
Ul, Increaae 11,110.150; net profits 1717,102, In
crraae I1I6.983 : profit and loa, aurplua :,U6,77I,
Increase 1790,901.

NASII MOTORS rapltal
will rnnalat of 13,000,000 non voting rumnlatlve
7 preferred stock with par raise 1100 and
(0.000 etaaree of common etock of no par
ralue,

NATIONAL STEEL CAR CO.- -Is to hare
stock Hated on Toronto Rtork Eiehnage:
12,000,000 common and 11,500,000 preferred.

PORTO R!CAN AMERICAN TOnACCO-R- e.
Krts for year ended June M net profits

agalnet K23,33t In previous year. Total
aurplua 11,777,261, compared with 11,411,731 a
years ago,

SINCLAIR OIL A REFINING CO liana
Include construction nf too mils pipe line and
erection of two additional large reflneriee at
Fort Madison, la., and Chicago, at approxi-
mate com of Il2.ooo.ooo. Pip line, which
will be eight-Inc- will run from Cuahlng,
Okla., through Fort Madlaon to Chicago,
following Alchleon tracks majority ot way.

STROMRERO CAHMURETOR CO. OF
AMEII. New board of directors follows:
Charles W. Stlger. William I.. O'Neill and
Charles It. Brown, nf Chicago: N. C, Stmt,
president of the Stilts Motor Car Co.; Allan
A. Ryan. Oeorga II. Baylor of the Chaaa
National Bank, and Frederick E, Gunnleon of
Lawyera Title A Trust Co. Stlger has been
elected president and Ryan
There two, with Qunnlson, comprise execu
live commuter.

XI. 8. GYP9I7M Earnlns'S far current vese
Indicate new high record.

union switch A mnvAT. rn mia.
burr despatches state that during first halfyear company earned dividend rale for entire)
year.

U. 8. REALTY A IMPROVEMENT CO
Number of permits laiued In flrat six monthe
1911 increased about 2.1 orer flrat half
1113. Arxregate ralue of construction waa
MIO.MO.Ort.

PUBLIC TTniJTY NEWS.

CIIATTANOOOA RT. A LIGHT Re.
Forts grors earnings for June 1102,410, Inc.

net after taxes 119,105. Inc. tl:.- -
zati; surpiua arter rnarges 15.217, tnr. 11:.- -
II; grnaa for twelve montha I1.H2 152,

Inc. 1110.252: net after taxea 4H.:ss, Inc.
191,619; surplus after charges 171,967, Inc.
111,711.

CHESAPEAKE A POTOMAC TELE-
PHONE CO Four We.t VlrrtnU tele.
phono companies plan to unite and operate
under thla name.

CHICAGO ELEVATED I lei f r,Ai.
notes have been depoalted for extenalon,

DOMINION POWER A TRANSMISSION
It Is estimated that earning, for currentyear win run 10 on nutatandlng common

stock.
LEHIGH VALLEY TRANSIT CO. Re.

porta for tho year ended June 30. rroaa
earnings 12,313,401, Inr. 1409.110. After
interest, rentala and mlacellnneotia deduc-tlon- a

surpiua was 1112.477, Inc. t:05,25.
MONTREAL I.T.. HEAT A TOWER CO.
And Cedar Rapids Mfg. Co. atock ta the

amount of 90 has been depoalted for ex- -
rnnnge ror siocks or civic investment
industrial co.

SOUTHERN N. Y. POWER A RY. CO
Haa applied to Public Service
Commission for authority to acquire stock
of Colliers Light. Heat A Power Co., which
haa been Increased from 150,000 to 1100.-00-

Latter company has applied for au-
thority to purchnee Hartwlck Power Co.
ana in isaue ana uiapoee or 1112,000 in se-
curities.

TOLEDO. ROWLING OREEN A
SOUTHERN TRACTION CO. llenorta
groaa earnings for fiscal year ended Junein 1111 fl.ln.i aaaa q in ,.
ceding year, and aurnlus aftee all ehsrsea.
172.194. No change made In board of dl-
rectora at annual meeting.

TWIN CITY RAPID TRANSIT Reports
for fourth week of July groas earnings,
1591.006, Inc. 161,510; month of July,

Inc. 1444,010,

WESTERN STATES OAS A ELECTRIC
CO. (OF DEL ) Haa declared Initial dlvl-den- d

nf l, on common stock, payable
Aug, IS to holders of record July 11,

WINNIPEO ELECTRIC RY. CO. Re-
porta for May net earnings 1101.277. Inc.
over May. 1916, 12: for fir months ended
May II, 1341,917, tnc. nf slightly more than
1 over corresponding period of 1916.

MISCELLANEOUS NEWS.

AMEHICAN SECURITIES
trmixirary t collateral notes due 1119
admitted to list In N. Y. Stock Exchange.

CANADIAN TRADE Deapstches to Dun's
fet'dir from liranch ofriiea In Canada Indicate

that favorable rondltlona In trade and Itidua-tr-

are maintained. At Montreal bualneaa In
moat lines la .tetter than la uaiially the caao
at thla sesaon. and dry good merchanta ex.
preaa aatlafacthm with volume of nrdera
hooked. There la a particularly active demand
rrom the newer weeicm provinces, wnere con-
ditions larked activity laat year,

EXPORTS AND lMPORTS-Eipo- rts of
reported yealerday bv the N. Y, Cua.

torn Houae were valued at 15.271,135, making
alm-- Sunday a total of 154,921,344; Itnporla.
I',. in.',, 71. making since Sunday a total of
WMO.VQ. Kiport" from New York yeatcrday
Included: Wheat.650,324 bu. ; corn, 171,101 hu. :

rata, 11.671) bu. : barlry, 50,131 bu. : beans, CO
bu : flour, 2.C3S bbla.; flour. 6.604 aacka; corn,
meal. 235 bids. : alcohol, 4.394 bbla. ; nil cake,
4,UIH,200 Iba. : pork, 12a bbla. : beef, 19 bhla. ;
hamna, 203.M7 Iba. : bsma, 71,151 lbs. ; lant,
923.046 Ilia,; atrarlne, 11,067 Iba.; tallow,
67,660 His. ; rottoiuci-- oil, 64,717 lb. ; lubrl-csttn- g

oil, 642,001 gala.
INDIAN REFINING CO. According to

la to lr taken over by large tndeHndent
crude oil produrlng rompany.

MOlllI.E A GULF NAVIGATION CO.-- Haa

lien IniwriKirateil to operstc recently d

ahlps between Mobile, Gulf ports and
Cul.

OHIO OIL CO. Another drop ef ten rente a
barrel In price paid to producers for these alx
gradea of oil wsa announced North and South
Lima, Wooater, Illinois, Princeton and Plym-
outh.

PIIICHITT CO. Jackaon W. Rhoadea haa
ticcn admitted to memlierayp In firm.

TRADE CONDlTIONS-fiu- nS ffriJnt. says
"Exceptionally gTallfylng rrpnrta
trade, Induatry and tranaiHirtstloii are

somewhat modified by leaa favorable newa from
the agricultural rrglona. let the reilured crop
eatlmates. while sccentnatlng the tendency to-
ward wholeaome ronaerratlam, hare not ratecd
doubts as to the mslntenance of the forwanl
movement In bualneas. In spite of varloua
drawbacks and uncertalntlea, confidence In ana.
talniil economic prngreaa la iindlmlnUhed, the
large Increaae In new enlerprlaea teatlfylng to
atrong faith In the future. Notwlthatandlng
the magnitude of prevloua purchsaea, many In-

terest, are dlapoaed to extend rommltnienta
further, being prompted to rover far dlatant
nenla br fears of a growing acarrlty of a

and the pnaalhlllty that price, may go
atlll higher. Rerovrrlea have occurred In cer-
tain line, that recently ahnwed evldencea of
reaction, such as In steel and dry goods, while
additional advances sppear In rommodltlra
whlrti thus far hare glrrn no signs of yield.
Ing."

Tlriiifafrrf f'sBertei" asys : "Industry la ertlve,
thr buying power of the general public la larger
than ever before, and trade la In rxooae nf anv
prevloua midsummer period. Eicepllona In thla
are found only In rarta of the Southeast, where
atorm damage ba, not vet been recovered from,
and In parla of the N'orthireat, where

at aprlng wheat crop reanlta bna
used Borne small meaanre of raneellatlona.

llenerallv tho outlook ta fairly satisfactory,
thonch atlll laiklng definite form aa to the crop
and lalmr outlook, The foreign trade situation
haa Improved, Iron and steel leading, and leaa
la beard about the ending of war order de,
minda."

II, S. STEAMSHIP CO. Understood to have
purchased Minnesota, one nf largeat aleamera
on FaclAr meat,

MININO NEWS.

ALASKA GOLD MINUS July report
ahow 140,403 tone nf ore milled, aesy,!nK

vcr. U" nf II 24 a ton against II. on In
June,

ANACONDA Serious cava In orotirrad
ytilirday on 1,00(1 foot level of Tramway
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mine, extending for 111 feet.
killed.

On miner

BIO LEDOB COPPER Advices from
Erneat L Due, preeldent of company, says;
"Drift on 100 foot level ot llutlernut shaft
No. 1 now In 34 feet, n gain of It feet for
the laat week. Laat naaay showed 4 per
cent, copper and 11.20 silver. On Hen
rietta property lower la now In 1,970
feet. Thla Is 16 feet beyond old shaft to Friilt almwiil n further advatico to
north, with ore from wnll to wall and walla
well defined, Dewaterlng nf entire old
workings now practically completed.

FISSURES EXPLORATION CO. Salt
Lake reporta rich coppor-allve- r ore being
ahlpped out ef Pacific mine In American

Canon.
INSPIRATION NEEDLES COPPER ts

hole No. 1 lar down 211 feet, ahowlng
content of copper of 2.60. Increase of
.35','r na compared with nraays nt 122 feet.
.No. 2 holo la down 140 feet and cores ahuwcopper running (lightly over 1,

MAYFLOWER MININO CO. Prepara-
tions being made for shaft alnklng on company's property.

I'ACIFIC MINES CORP. One millionrapltal shares, par value Ii, admitted toHat on N. Y. Curb Market.

COTTON MARKET.

Iieactlona followed an opening advance In thecotton market yealerday, with December run.t"01'jailing off from 14.27 to 13.17 and closing
Ii..1.1:"-- . tn'"llr 'Peeking, trading was lea,
active, reactionary aentlment being more lu
evidence after tho advance of practically 13 abale from tho low level of Tueailay. The gen-
eral Hat dosed steady at a net decllno of 4 to
12 points. The ofrlclsl forecast for partlyc oudy weather In Tiiaa and uneetllcd vundl-lion- s

in Oklahoma may have encouraged the
movement. The outlook, however, waafor ahowcrs or ralna In part of tho eastern

.' dry weather Is needed, snd Liter,pool rst'lcs reported sn easier market for
on fsvorsldc crop accounts.Lhrrpool made a atrong ahowlng up to thehour of tho local owning and price, here alertedtlrm st sn advance of 11 to 17 points, with allpoaltlon, making new high recorda. Liverpool

turned eaaler, which promoted local aelllng, andprlcce worked bark to about Thuraday'a cloalng
2l.urr."'. 'tallies of 7 or I polnta followed thedetailed weather report for Oklahoma, Indi-
cating maximum temperatures of 110 to 111 de-grees during the Isat 24 houra. After tho rapid
adtsiirea of the laat few days, thla allowing
failed to materially atlmulato demand and themarket reached the day'a low mnt In the latetrading, when active months ahuwrd deillnea
ier'?1" S to JO polnta from the morning's high

The Liverpool matkrt will ba closed In
accordance with recent action making Satur-days during Auguat snd tha Drat Saturday Insrptcnilr exchange holldaya. There waa

a deposition here to attribute theearly advance In Liverpool to a final man ofentering for over the midday adjournment.
Ltpvrta were 1,554 balea, making 17,417 so

far thla araaon, against 11,96V laat year.
Worlds rlalbla aiipnly of American cotton at
end of week 2,074,79 bales, agalnat 1,005,171
laat year.

Crop movement figure for ths week and
araaon: Port recelpta, 2.tll balea, against 17,.
271 last year; overland to mltla and Canada,
2,992, agalnat 1,216; Southern mill taklnga, eatl-m- a

tod, 15,000, agalnat 25,000; low of atocka at
Interior tuwna, 1,111. agalnat 1.911; brought Into
eight for week. 35,491, agalnat 37,543.

Range of prlcee : Thurs- -

Auguat ...
September
October .
November
December
January
February
March ..
April
May
June
July

13 15
. 71 13. V0

. 14 06 11 4
II. M 13 93

13 97
.

.. 14 21

. 14.6

II.

2 14.

. II 5 I4.M 14

. 14. 47 SI

market for enot and 3

points higher atl3c. for middling upland;
loo

Southern markets:
Galvealon ateady. unchanged, 157

Orleans quiet, unchanged, 1150c.;
197.

Mobile nominal, to polnta lower, ;
ales nil.
Savannah He. higher, ll'ic: 643.
4'hsrleaton c, higher, , nil.
Wilmington steady, Sc. higher, 131,0.;

nil.
Norfolk steady, 12 polnta higher, llTtc;

itt.
Ilsltlmor nominal, He. higher, ;

nil.
Augutta ateady. unchanged, 1131c.;

Memphis steady, unchanged.
510.

SI steady. He higher. 134c; nil.
Houston steady, 5 points lower,

quiet, polnta higher. 1161c.:
nil.

Iterelpta at and Interior polnta today
and for the comnarlaona:

Galreaton
New Orleans..
Mohlle
Savannah
Clisrleston
Wilmington...,
Norfolk
Haltlmore

Philadelphia..,
Varloua

Auguata

St, Loul
Houston

Dec

nign. low. close, day.
13.35 11.71 11.44 11.70

11.92 13.12 13.11
11.00

14.27
11.3 11.33 11.05

14.45

14.M 14.39

Frl- -

7J3

til

2.673

71
2M
171
124

11, Ml

107,431

INTERIOR.
14S X.1S

91

LIVERPOOL CAHLES-Hp- ot

1311 14.04

23
11.21-2- 11.31
14 H
I4.3V3 11

14.54 14.44
14.57 14 45 14

Local cotton ateadr

sales,
apot

l4o.; sales,
bales.

New aalea,

1125c

firm. sales,
firm, 13'ic ealo,

sales

sales,
Wic eatea

aales.
.

13 50c.; aalea.

Loul sale,
14 05c.; sales,

1,452.
Little Rock

tales
ports

week, with

New York
lloaton

Total

71

M

.45

314

f0

and

4'oin

1173
11.77

14.27

14.41

14.53

Thla Laat
day. week.
1.114
S.777
2,124

'ill

'iii

i,r,:t
12,171
6,01:
4,507

2.743
4,01

t,799

1,2:1
1,713

1.CS5 10,713

10,e)

2,130

'ioi

W.162

i0.t4

i1
202
117

15,340

4.04)

cotton
aalea, 7,0ft)

Laat
year.

6.W,

1.K4

S1.S77

62.111

1,2.11
939

l,73f.
I

;

export,
1,500; American, 4.a)0. lmporta. 22.O01): Amerl
can. 19.CO) Middling upland, X 67d. l'uturra

steady, 11 to 12 higher. Cloeed
unsettled at s net advance nf to IS polnta.
Auguat, a. 41. : October. Novemlier. slid.;
January-Februar- 1.34.1.; Mirrb-Apri-

I 304d. : Slay-Jun- 3.36.1.; Manrheater: Higher
prltve aaked for )arn, check buslnt-aa- ; rlutha
oITcra too low.

GRAIN MARKET.

WHEAT Although the market was t

Irregular at times yeatcrdar Its grnersl
movement waa higher, and In tho afternoon
September msde a new high record, although
December did not quite reath the level at-
tained Thursday, Rust newa accounted for
practically all of the upturn, hut waa aupple-mcntc-

late l.r eomplalnta of damage from hall
lu the Northwest. An estimate of northwest-
ern Canada by the Grain Growera Associa-
tion Indicated a crop of 200.000,000. Homo have

aa low na KS.oOa.nna r the threo Prov-
2u.oi).ooo. whole

Tin- -

lion, ;m.

further
heavy

domeatlr

billing. Export aalea
hnshela. aliout 600,000 Ameri-

can wheat, Advancing rablea reflected the
apprehenapm abroad over spring

conditiona, aim iiroomnan mat America
will lie railed npon to furnish a larse

of Import
Final prlcca In Chicago to C,

higher. Cash atrong hero, wtlli
No. t durum quoted 11.434; No hard,
$1464: 1 Diilnth. No.
1 II f. o. Ii.

CORN waa much relief In tie
Missouri from showers and

tin- - strength of wheat, to.
gether with temperatures In South
west snd renewal of bullion ndvlcea from
Kansaa, brought In large specutathe

tho S to 14c, net higher.
Cash waa also strong hero, with .No. 2
yellow quoted al 9540. r. I, f New York

OATS Oata atrong, with a aperii.
Istlve demand liy continued

reports from the and talk of
poor return. In the OMn Valley

offerlnca not lare, and till
of ylclda In parts of the

made aentltnont bullish, The close l.en-wa-

14r, In ISr, net higher, or prartlrnllv
top for Cash oata: No. I 41

: No. 4 white, 44 to 44e. ; fancy
clipped white, 604 lo ; clipped
white, 414 to 604c., all elevator.

RYE-Mar- krt strong; No.
c, I, f. New York.

Market firm: feeding 75o. and
S2r. r, I, f, York.

HAY-Mor- ket steady; prime 11 25: 1,
No. 2, 11.10; No. 3,

7611 aor,
Whral, flour, rxpnrla th

wreli. to llradatreet'a.
7.R36.621 btiahela. agalnat 7,nn4.90.i tho prevloua

and 3.1',:,6.'.0 laat alnco 1 41,
931.479, agalnat 16.110,514 laat year. Corn ex.
porta for Dies week, 1.320.7711, 1.4.11,077
laat werk and 144.042 laat year: July I,
6,321,115, agalnat 1,991.414 laat season.

I
Sept

Sept
Dec
May

(lata!
Kept

May
Lard:

lllbat
Sept
Oct

I'nrkt
Scot,.

upen.

11.79-1-

week.

1,100

week

alnre

Open.

1404

79S
f.44
724

424
454
IS

13.77

1144
131'i
1114

04
r,

7:4
434
444
494

12

13.87

13IS

f.5

424
4SS
47S

12.75
12.77

11.07-0- 11.15
11.15-1-

44

bales.

1,461
6,243

4,259

3,091

6,754

balea;
quirt

polnta
11

52S,

high

white,

MTiest
Cloa.

1114mall
143

I0U
4

724

43

494

12.an
12.7

11.47 11.47 U.I7

t.Ml

:.w

794
ft4
714

424
454
474

12,70

13.42
13,16

t.U K.09 UM M.I7 M,7t

BOSTON MARKET.

BOSTON, Aug 4. The market for copper
elisrea dull, with price channel
narrow, Alaaka Gold waa tinder preaaurr,
selling from 17'i In 1GN,. Mohawk Inst
points oil sales nt 41 eliarra, Nothing
mirrtet waa Miown In tnr railroad aloika.tunnel UnUrd

aelllng

11 V, cloalng at liSLj. Summary:
MININO.

Sal. Open, High. Low, Laat,
191 94 'Jl'i

Alaaka Gold 17Vi I7'i
3.1 Alxomnh ...,,.., IS IS

M.l Am Inc IIS 3I
143 Am KIiia pf c: 3

.Vi Unit - A fl.il IS
vi Hutte A 4,- r,

Ca A Arlr. r.lt, aa
1.1 Cat A lire 62-- 1 t.y,
SI Centennial ion pm

Range I'M t,;i
ii Kaat lltitto IP, 11 H
lOGranby O to

Indiana :v,
liiaplratlnn 4V, 4'

75 Itland Creek 15 43
10 lale Royale 24 U
' Kerr Lako 4S 4S

25 Maas Con II 11
41 Mohawk ,. 32 12
26 Net-- Con 17 17
70 North Hulls sniL 201,
M North Lake 1'i it,

1W Oaceola 79V, 50
135 Pond Creek 13 13

i Qtunry 11
2:.', Shannon 7, 7iton south Lake 4 4
204 A Poa... 4 4
110 Cop 13U 134
13 Trinity 6

U S Smelter pf. 50S MS
100 Utah Apex ....... 4 4
ion Hah Metal 1 I
looVlitorla .1 1
15 Wolverine 41', 414

RAILROADS.
19 noalon A Albany, ,131 111

112 lloaloii A Maine,. 44 41
6 lloaton A 200

Maine Central 1W iro
7S2 Maaa Eler pf .17; OT
116 New llaicn 61 M'i

25 lltittand pf 2ft z
152 Wilt End 57 57

MISCELLANEOUS.
120 Am Agr ('hem... . 74

Am Aitr tiiem 10Hi
W Am Serv.... IH H,
11 American Sugar. .110 110
20 Amer Ulnar 111

434 Am Tel A T ...
10 Amer Woolen 41

121'4 llti'i
54 Amer Woolen pf,, 951,

4511 A II A W I M'i
61 A 0 A W I pf 41

13.1 Cuban Cement 2.1 ',
24 lMlaon
20 General Elec 161
37 Maa, Ha, It

2 Maaa Gaa pf 0
10 Mergrnthalcr 161

111 N P, Tel 129

8JJ7 N E Tel rlghta.. , . 3U
IS Recce Ilutton 16'
IS Swift 130

270 Torrlngton 41
10 pf 314

122 United Trult 10
244 fulled Shoe M

CO United Fhoe pf.... 30
45 I,' S Hte.1.

1 U 8 Slcel
zio ventnra 1111

10 Western 934
IIONDS.

13000 Am T A T 4a 914
3000 A G A I 6a.... MS

10M C J A 8 Y 6a I":
1KO Maaa G 44a 1931. 94
loou sura niter ba.

4i0 March.,
I30C) S Smelter 111 111

Alvarado... .60
Am tkl 20
Hay St Gas .12

..
Ilohemla ..
Ho, Aril
Ho, Corbln.

94
14
24

lloaton .vi
lloa Mon... .91
Hutte A L. .55
Cal Corbln.

Champion .

Chief Cons.
Aril..
Cop...

Crown He,.
Davis Daly
Cortex
E.irlr
Y.ue A R.
Forluna ...

.70

IS
.fci

IS

.4:
IS

.sr.

.so

14

Gold Lake. .30
Houghton.. 14

103d
aaaeta.

l

.( W
U

.. )fl'i

4.1

M4
S3
CI
234

M
HO

1

44
314

134

tl'S

954

on

T

MS

11,

.1",

.v;
liy

3"t

2.t
141

161

139

102

Ill

.22

.14 14

14
24

.75
.24

.93
Nat

14

US
15

IS
.M

.32

24
I'm

201
and R;

and

and

nue. and
snd nuc,

lly
2

I'll
Gas

1VI1

and .mil

Itirca and For tin- - i.went layyear ait.
and prl noss

rate were lly Pit

any pre

were

aani

wero

No.

and
com

were

were

No.

for

Dec

Del

ilnv

IS

m

Ely

24

14

and
per

wcr? thi
tixt

(nr

Am 1)11 1117
Am IW7
Am Tel I1H1

I'ii
Cn.

Nor
M'r
Niir lly
Pac lly

id Ind
Chi
Chi

Am
Krlo

34

34

an.

II

IUI7

Nov
Val lly.

vil

fl'1
Hit i(.

.Mfg

ill

314
t:
MS

M

if'
4

134

43

41

674
2.1

724

1174

41
K
W4

k'l

1274

159S
M MS

Pf U

W

77S

914

1024
6, '.' lfiS 100S 1004 100'a

Con,
Con,

4,675

' July

.11

1 ,Y
.

Iron Hloi. .

.93 Iron Cap....
10 Iron Cap

Jerome Vcr.
Row.. . 15

1 Mex Metal,
Mojave Tun

.) Zinc. 1

3 .New llaltlc.
Nov Dnuil . 1

.10 New Cornel
New 1

Nixon
3 Ohio Cop... .10

.,
1

JJ Pilot
Ullla 14

2 a W Miami.
2)

Ext
IValYukon Gold

BUSINESS TROUBLES.

.!s

In Bankruptcy.
I1ENJAM1N Iluuora. Second

etreet 11 Avenue roluntary.
12.132 aeaola.

DUHOTHY HRENNUR. actreaa, Weat
Liabilities, pf..

Cohn Company, manufacturer of 37

Vat Fourth Involuntary.
aaaeta

Aaalgnment.
STF.RN-STA-

mtala fool 2261
3193 Amsterdam
1KO0 Second

street nrsi to

company
capita! slock ot

Assignment
NEWC1TY. leather

l.u.l.v S? Tw.nlv.
Light

n.cnue

Wllllatn Ilyitiin
Cohen liiHlp Cohen,

naino
Great

under 1500

of Mock to In view
holiday

Ititst have In Isl.u-tnr- and n( w.
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Chartered 1822

Trustee

The Farmers' Loan and Trust Company
Nos, 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York

LONDON, 15 Oockjpur St, S. W., 26 Old Broad St,, E. 0.
PARIS, 4 1 BoulaTard Hansim&nn. BERLIN, 6 6 Unter den Linden, N. W. 7

Travelers' Letters of Credit, Foreign Exchange,

Administrator Guardian

Investment Questions and Answers

Thla column appears each Monday. Thursday and .Saturday.
Headers may nsk as ninny quratlona as they Ilka nliout Investment subjects,

but plcanc do not nsk about n half dozen companies In one letter, aa It udds
unnccca.iarlly to the clerical work of thla olllcc. Do not send money. This service
Is free. He sure to rlvo your ail.lecss as well ns your name, liccaii.se most Inquiries
are answered by mall. All coricspondcnce Is held ns confidential.

Address nil communications to Financial Editor, The Hc.v, 60 II road street.
New York city.

UVstlngliouse. Klertrir ft Mfg. Co.
V It. rtronlilvn- - von Itlndlv .IrlvIsS

me linw vnu rev.ir.l W. stlnffhouso fT.lrc.trle
A .llanuf.icturliig Co. tommnn stock, and
the, prospects for n miterl.il iitiprcclatlon In
Its lulun within the next cur or two?

WcstltiKliouHo Klcclrli' ami Matiiifncttir-lii- k

ciimnion probnlily Klnnilil Ihi clnssltlcil
:im a spfciilntlvn Investment, olio of tin.
mom conservative Iksikm In tho war
KTuuii. Tho amount ot Inilnhtcdnrsa of
tho lompnny Is comiuirntlvely Hmnll, hh
Is nl.'o tho amount of preferred stock

anil the price does not appear
to bo hlKh consult rln& tho amount of
current prollta and thh equity back of
the common Block Issue. The shares
have not been so popular with specula-
tors 0.1 hevcral elmllnr Issues nnd pos-Mb-

for thlu reason Its appeal ot present
should bo greater. The futuro of course
Is uncertain, but barring unforeseen de-

velopments tho writer's opinion Is that
the shares should sell hlRhcr within the
next year or two.

Chicago Eleratrd Sa.
J. D. Drookl)n What proslslon haa been

made for the noteholdtra of th Chicago
Klevateil Company who have not accepted
the new thrca year notea for thoio matured
July 1?

No provision has as yet been made for
paying holders of tho two year 5 per
cent, notes who have not accepted the
rropos.il to extend the notes for three
years In consideration of d per cent. In-

terest Instead of fi per cent, and to pay
ciihIi M5 for each Jl.OnO of notes In con-
sideration of Kreater security back of the
notis. It Is understood, however, that
mniparntliely few of thu notes have not
come In under the proposed extension.

1'nllstrd Hecurllles.
I). It. H.. Trsnton Can you tell me

whether unlisted securities were eer dealt
In on the N V. flock II, change, and If a
how long ago? Why, If so, was trading la
them discontinued there?

Trading was permitted at one tlmo In
unlisted securities In tho New York
Stock Kxchango ; that Is, certain securi-
ties wero not regularly listed, for the
reason that the companies did not pro-
vide such detailed Information rig.irdltig
their corporate nffalrs ns to warrant for-
mal listing. A good deal of criticism was
directed toward the exchange, however,
for permitting trading In them even In
tho "unlisted department," and
this division was abolished In lln.
Most of tho companies the securities of
which had been dealt In In that division
provided tho additional Information re.
quired.

International Mercantile .Marine,
S. A. ! , IlrookI)n Including tho recent-

ly reported June rarntnga wf Mercantile
Marine, what Is your estlmite of the- Co-mpaq's earnlnga In the ha.f year and what
Is the snowing on the stock? Also, whit
Is the utununt of uccrue.t illWilt-nil- on the
stock? I have seen It reported hi high aa
14 per cent, und aa low aa 71 par cent.

On thn basis of June net earning, of
K.000,000 tho company'ii total earnings
for thn six month, ended June 30 are
estimated nt 33,r.00,000. I'rom this
must be. deducted Income nnd special
war tax nmntintlm; together to about
$11,000,000, which would leavo approxi-
mately $22ri00,00') for coipnrati) iur- -
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.poses. This Is eqitlvnlent In 113 o short
on tho present preferred stock for thn

(six mouths period, or nt tho rule of
for Iho year. Dividends accrued on tho
profem-- l nniountcil lo J2 per rent, as of

1 last.

New Orlrana A 4 rent Northern 6s.
W II. T.. Port Itlchinon.l, N v To

what iln you attribute, the low price of thsIsew Orleans and Un-a- t Northern 6 per ri nt.
lunula 7 I hold a fuw of them and wouldllks to

Tim comiuirntlvely low current nrlce
of thn New Orleans nnd (Irrat Northern
flmt innrtgnga 6 per cent, hnnds Is ap-
parently due to the small margin of mir-plu- s

over fixed charges In 1915. In that
year net earnings nrro .M2,9'J0, ns
ngatnst tho nniiuat bond Interest of
about JI3O,O0O. Tho road is dependent
Upon lumber to tha extent of about HO

per cent, of Its total tralllo mid depres-
sion In that trndo has niiturally af-
fected the road's earnings. The out-
look this year Is somewhat brighter,
however, ond the rond ban shown some
gains In gross nnd net.

American Money In Meilrn.
A. 8 , CentreTllle, N. V. Are there any

authoritative figures of recent daio as to
the amount nf American and Ilrlllsli money
Inieatr.l In Mexico? la so, I would like to
hale them.

Theio Is no recent authoritative esti-
mate of the amount of Atnirlcan nnd
llrltlsh capital In Mexico. Thn figures
Hhlch apparently nro niot reliable are:
American, Hritlah, 0.

This latter figure wits pub-Hsbi-

In an nrtlclo In tho Muffii of
London and purporti-- I tn be us of De-
cember. 19 IS. The former flguro la
predicated on a fait ly cIism. estimate of
monejs Invented In the several In.
diiMrlcs In Mexico, us follows: Hall-road- s,

ISOii.eno.noO ; mines ntul smelters,
J.loo.ono.non ; nil, $1 L'.i.fino.ooo to
uou.uoo, and rivrlrtiiuin-- . Kc . J.iO.nOO,.
OOt) to JUii.Ono.OOo The balance

the total of these and thn esti-
mated billion Is presumed to be made
up of investments In national (lovem-me- nt

and municipal bonds and rtocks
nnd other

I'arknnl Motor Cur ( oinpiiiiv.
Q . Il.irtow, N Y Whit was the dataof the a'ocli rllvl.tm l dor! tratlon made bv

the Plekar.l Motor l".ir Jieoplo and to
what did It Incre.iao the stock? What Isyour estimate nf the rnrnlngs of this mm-- ipany this year? Do ou regard ths stockas a good Iniestment?

Packard Motor Car Pnminny ileclared
a stock dividend of oO per rent, on June
15 last on the common stock, pnyahlo on
August 1 to stock of record Juno 15.
Tills dividend Increased the stock from
J7.771.S30 to $ll.57.TI.-i-

, Kirnlngs for
the tLical jrar ended Juno Si) hint nre
estimated nt nhout 10 per cent, on the,
Increased capital. While tho I'nckaid
company is probably one nf thr host In
'l--e field, thn common slock should not
bo regarded as a good "Investment"

II Is not rcrtaln how long this
company and tho other niitomohlle
manufacturers will he able to maintain
present profits I'rcltictlnn has gnnn on
:it a rapid pace and It is lulli-ve- that

or later a point of overproduc- -
tlon or will bo reached.

OIL ISSUES.
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Kx dividend
Pur Mandanl Oil stm-k- , not found In this

table see curli list nf sales.

IIIMIIDMIH AMI IMT.ItlT.
UNITED DRUG COMPANY
Hernnd 1'rrferrr.l Mock IlUldend No, t.

Unlted Drug Company has derlarsd a
reajular iiuarlcrly dividend nf 14 pr rent,
on ths second preferred sioek, payatils

lat, 1914, to atirkliolisrs ef
record AuBuat nth, 1516

JAMKH C. MuCOKMICK;. Tresaursr.
Poaton. Auauat till, 1911.

TUP, Ht'CKinT, I'll'!". LINK COIIP.WT.
'.'f. Ilrna.lwiiv, New y .rk, July 181.

A dividend ol I. 0.) pr ahire hia I. sen
decllred oil tho Ciptt.i' Stiu 1. of tills Coni- -

v"al'l" Septenil er 15, 191H. to sio.fiany, of re onl ut tlio cios, of ,uslnsa
August 1911.

All loiiiiinjnleatlons recar.llna payment
or cIiuhko of iid lnss shoul.l nt to ths
uiideralKiied nut luti- - III. ill seit(tnl.r 1,

I'JIC.
rinniinn ciinsiiimo' s.ert,rr

Pltopo-- i l.s.

HHI.i:i) llll'S wll ho re.ell'l h) th"
lino id of uter ' Its rffcea,
twenty. second lloor. Muni tpal H". Pna
I'urk How, i'cMio und ha .11,01 s . 'e- -
New York Ctt.v, until HA M Tieali
Mptrinber t. 16 . f'T I n'rii .4 I r
fiirnlsliliiK, delivering mi l in"' il I" eo"
tr dluiE iiierlinr.l.-tn- , ai " 'Br
rnutrolllng tlsor vilvis in Hi n u"e of Hi,
Clly iiinnel of tin Cai'-i'- -' i"l - lucl In
New Yoik I'll)

At Hi" al.nvs pin- ind 'ni- - ln Ml,
Will he pilli'l- ) penel nil I re I Pa lllpll

lua contiilii.n.- - Ii ' ii' " I"' bidder, mid
contract dnwinm "i ! .eali"! at ths
.ihove address, ti civ ) of the feers-tar-

hy rtep'sllloe '" "'m "f !' Jlollara
IflO) In ci.h er lt e.pilsaiciit uf sach
painplilet

Thi, n.lverllseiiinnt will not appear aftsr
August '3, 191C.

ror further iirtl."ilar apply to tha
ontcs of tho prlnrlp ll Assistant nnglnssr
nt tho nhovo o.Mri ss

CIIM1I.I S STHAl'SS. PresMent.
I'll UII.I.S V fll DW1CK,
JOHN I' (i W VIN,

Cotilinlsslu ors, lloir l of Water Hupply,
uuoiuii; riJATiiUHsro.vu, 8crtary.
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